QE HauioHanbHMI TEXHIYHUIA YHIBepCcUTET YKpaiHK
«KUIBCbKUWA NONITEXHIYHUA IHCTUTYT
ag imeHi ITOPA CIKOPCbKOIO»

Kadeppa matematuuHoro
aHanisy Ta teopii
moBipHoOCTel

diHaHCOBMI aHaNi3 IHBECTULLIMHUNX NPOEKTIB

Pob6oua nporpama HaBuyanbHoi gucumnniim (Cnnabyc)

PiBeHb BULW,0i OCBiTH
Fanysb 3HaHbL
CneuianbHictb

OcBiTHA nporpama
Cratyc gucumnniim
®dopma HaBYaHHA

PiK niarotoBKu, cemectp
O6car gucuunninm

CemecTpoBuii KOHTpONb/
KOHTPOJIbHI 3axoam

Po3knap 3aHATb
MoBa BUKNagaHHA
IHpopmauia npo
KepiBHUKa Kypcy /
BUK/agaudiB

Po3milLeHHA Kypcy

® PeKBi3nTU HaBYaNbHOI AUCUUNAIHN

Mepwuii (6akanaepcoKuii)

11 — MamemamuKa ma cmamucmuka

111 Mamemamuka

Cmpaxosa ma iHaHco8a MamemMamuKa

Bubipkosa

0YHa(OeHHa)/3miwaHa

4 Kypc, oCiHHil cemecmp

120 200uH (36 200uH neKuili, 18 200uH NpakmMu4Hux, 66 200uH CPC)
3anik / KoHMponsbHa poboma, OOMAWHA KOHMPOAbHA poboma

rozklad.kpi.ua
YKpaiHcbka

NekTop: K.¢p.-mM.H. TumoweHKo O.A., otymoshenkokpi@gmail.com
MpaKTUYHi: K.¢b.-M.H. TumoweHko O.A., otymoshenkokpi@gmail.com

campus.kpi.ua




e [lporpama HaBYaNbHOI AUCLUUNAIHM
1. Onwuc HaBYanbHOI AUCUUNAIHK, T MeTa, NpeaMeT BUBYAHHA Ta pe3y/ibTaTU HaBYaHHA

Ouncumnnina "®iHaHCOBUI aHanNi3 iHBECTULIMHUX NPOEKTIB" po3pobneHa cneuiafbHO ANA CTYAEHTIB,
3auikaBneHnx y 3806yTTi GiHAHCOBMX 3HAHb Ta HABMYOK, AKi € HeobxiaAHMMKM ANA NoJANbLIOrO
npodecinHOro Ta Kap’€pHOro 3pOCTaHHA. Y pe3ynbTaTi BMBYEHHA AucuunniHn "®iHaHCcOBMI aHani3
iHBECTULIMHUX MPOEKTIB" CTYyAEHTM OBO/NOAIIOTb HOBITHIMM  diHAHCOBMMM  TexHoMOriAMKM  Ta
iHCTpyMeHTammM. OTPUMAaHi 3HAHHA CAPUATUMYTb GOPMYBaHHIO NPOPECIMHMX KOMMETEHLIM piHaHCOBUX
aHaniTUKiIB.

META KyPCY
dopmyBaHHA y CTYAEHTIB KOMMNJEKCHOIO HayKOBOro NigxoAy A0 aHanidy ¢iHaHCOBOI AiANbHOCTI, YMiHHI
NOEAHYBATM TEOPETUYHI 3HAHHA 3 MPAKTUYHOK AiANLHICTIO, PO3YMiHHA PO3BUTKY $iHAHCOBMX BiAHOCUH
TOLWO.

MPEAMET ANCUMNNIIHK

[POLUOBI NOTOKM, IHBECTULLINHI MPOEKTU, MOZENI LIHOYTBOPEHHA,MOZE/I ONLIOHIB, MOAE/TI PUSNKY.

PE3YNbTATU HABYAHHA
3aranbHi KOMNETEeHTHOCTi:

® 3aaTHiCTb 40 abCTPaAKTHOIrO MUC/IEHHSA, aHani3y, cuHTesy (3K1)
® 3.aTHICTb 3aCTOCOBYBATM 3HAHHA Y NPAKTUYHUX cUTyaLiax (3K2)
® 3aaTHiCTb A0 nowyKy, 06pobKu Ta aHani3y iHpopmalii 3 pisHux axxepen (3K8).

CneuianbHi KOMNETEHTHOCTi:
® 3aaTHiCTb po3p0obaATH | AOCNiAKYBATU MaTEMATUYHI moaeni $iHaHCOBUX ABMLL, NPOLECIB

Ta cUCTeM.

® 3aaTHicTb AeTanisyBaTu, CUCTEMATU3YBaTM Ta MOAEN0BaTU GiHAHCOBO-E€KOHOMIYHI
BiAHOCMHMN, 3B’A3KM i 3aN1€KHOCTI, AKi BUHMKAIOTb Y NpoLeci NPUAHATTA GiHAHCOBMX
pilleHb.

® 3.aTHICTb BUKOPMCTOBYBATM METOAN Ta NPUMOMM GOPMYBAHHA BIACHOTO Ta MO3MKOBOTO
Kanitany nignpumemcTsaMmn KOpnopaTMBHOIO CEKTOPY, PO3PaxoByBaTH CTaBKy
OVCKOHTYBaHHA Ta OLiHIOBaTU GiHAHCOBO-IHBECTULLIHI PU3NMKM KOPNOPATUBHOTO
nianpuemcrsa.

MporpamHi pe3ynbTaTM HaBYAHHA:

2. TMpepeKBi3nuTU Ta NOCTPEKBI3UTU AUCLUNAIHK (MicLe B CTPYKTYPHO-NOriYHiA CXemMi HaBY4aHHA 3a
BiANOBiIAHOIO OCBITHLOIO NPOrpamoto)

MpepekBisntn: NMO1-MatemaTnyHUIN aHani3: GyHKLUIT ogHiel 3miHHOI, M02- MaTemaTU4yHUIA aHanis:
®YHKU,T KinbKox 3miHHMX, MO3-/liHiltHa anrebpa, MO5- AHaniTnyHa reometpis, 305 - ocHoBM ¢diHAHCOBOI
matemaTtuku, MO15-Teopis hmoBipHOCTEN.

Y pe3ynbTaTi BUBYEHHA HAaBYabHOI AUCLUUNAIHM CTYAEHT NOBUHEH

- 3HATK:

MeToaM OOYMCNEHHSA XapaKTePUCTUK MOTOKIB NaTexiB, KPeAUTHUX PO3pPaxyHKiB, OLIHKM
iHBECTULIMHUX NPOEKTIB, OCHOBW TEOPIi ONTUMaNbHOIo NopTdens, TEOPETUKO MMOBIPHICHI MeToAM OLiHKM
}iHAHCOBUX PU3NKIB;

- BMiTK:

BMBOAMTM OCHOBHI CNiBBiAHOLWEHHS Ta PO3B’A3yBaTW NPUKNAAHI 3a4aui.



3rigHO 3 BMMOramm ocCBiTHbO-NpodecitHoi nporpamu «CtpaxoBa Ta ¢iHAHCOBA MaTeEMaTUKa» CTYAEHTU
nicnA 3aCBOEHHA HaBYaNbHOI AUCUMNAIHM MAtOTb NPOAEMOHCTPYBATU TaKi pe3yanbTaTh HaBYAHHA:

MporpamHi pe3ynbTaTtv HaBYaHHA

PH5 Mamu HaB8UYKU BUKOPUCMAHHA CreuianizosaHux npocpamHux 3acobie Kommn’'romepHoi ma
MPUKAAOHOI MameMamuku i BUKopucmogyeamu iHmepHem-pecypcul.

PH6 3Hamu Memoou Mamemamu4yHo20 MOOesB8AHHA MPUPOOHUYUX ma/abo couianbHUX
npoyecis.

PH7 MoAcHoeamu mMamemamu4Hi KOHUenuii mosoto, 3po3yminoto 0ns Hegpaxisyie y eanysi
mamemamuku.

3. 3micT HaBYaNbHOI AUCLUNAIHN

Po3zgin 1. ®iHaHCOBI pO3paxyHKU B YMOBAX BU3SHAYEHOCTI.
Po3gin 2. IHBeCTMUiMHI NPOEKTU. MeToaM aHani3y iIHBECTULiMHMUX NPOEKTIB.
Po3gin 3. basosi ¢piHaHcOBI mogeni.

4. HasuyanbHi matepianu Ta pecypcum

basoBa nitepatypa

1. Jonathan Berk and Peter DeMarzo, Corporate Finance, 5th Edition, published by Pearson
Education, 2020.

2. Brealey, R./ Myers, S.C./ Allen, F.: Corporate Finance, 8. Aufl., New York 2005.

3.Copeland, T.E./ Weston, J.F./ Shastri, K.: Financial Theory and Corporate Policy, 4. Aufl., Bosten
u.a. 2002.

4. bapaHkesny M.M. 36ipHuK 3a4a4 Ta Bnpas 3 GpiHAHCOBOI MaTeMaTUKKU. — J1bBiB, BUaaBHMYNI
ueHTp JIHY imeHi IeaHa ®paHKa, 2008. — 170 c.

5. WepemeT O. O. diHaHCcOBUI aHani3: HaBYanbHUI NocibHUK. — K.: 2005. — 196 c.

6. ActpemcbKkuit O.l. OcHOBM Teopii eKOHOMIYHOro pu3nKy. Hasy.nocib. / O.l. Actpemcbkuin. - K.:

«ApTEK», 2009.- 248 c.

7. BacunbyeHrko .M. ®iHaHcoBa maTemaTuKa. Hasyu.noci6./ I.MN. BacunbyeHko, 3.M. BacunbueHko. - K.:

KoHpop, 2007.- 184 c.

8. TumouweHko O.A. KoHcneKT nekuiii, 2022.

Jopatkosa nitepatypa

1. M'piayiHa M. B. KopnopatmeHi ¢iHaHcK (3apybixkHMI [0CBIg, | BiTYM3HAHA NpaKTMKa): Hasy. nocib.
2-re Bua., ctepeotumn. K.: MAYTI, 2002. 232 c.

2. leesa H.M., OniitHuk B.A., Npuropaw T.P. YnpaBniHHA KopnopaTUBHMMHK diHaHCamu: HaBuyanbHUi
nocibHuK/ 3a HayK. peaakuieto H.M. [eeBoi. - HinponeTposcbk: AAPA, 2006. 198 c.

3. IrHaTbea |. A., MapadoHosa O.l. KopnopatmBHe ynpaBAiHHA [TeKcT]: nigpydyHuK: LleHTp yub6oBOi
nitepatypn, 2013. 600 c.

4. Kapnberpr K. busHec-aHanus ¢ nomoubto Microsoft Excel. — M.: Bunbamc, 2007. — 464 ¢



® HaB4YanNbHUW KOHTEHT
5. MeTtoguKa onaHyBaHHA HaBYa/lbHOI AUCUUNANIHM (OCBITHBOrO KOMMNOHEHTA)
e JleKuii
1. Bctyn. MeTa Kypcy. OCHOBHi ¢iHAaHCOBI iHCTpyMeHTH Ta piHaHCOBI cTpaTerii
Mogeni 3miHn uiHu rpoweit. MoTik Bunaat. HakonnuyyBanbHi MHOXKHUKKU. CydacHa BapTicTb
rPOLIOBOro NOTOKY.
be3pun3nkoBsi akTMBK. [POLIOBUI PUHOK. BAHKIBCbKUI PaxyHOK.

OunHamiKka KypciB akuin. Mogenb 6iHomianbHoro gepesa.
dopBapaHi Ta ®’touepCcHi KOHTPAKTHU.

3

4

5

6. OnuioHwn. NapiteT. MeXi LiH Ha ONLiOH.

7. EBPONENCbKNIA Ta aMEPUKAHCBKUIA KONIM Ha aKLii, 33 AKMMKW HEe BUM/IAYYHOTbCA AMBIAEHAM.

8. Crparerii onuioHis.

9. PWHOK aKuili Ta rpowei.

10. PusuK Ta odikyBaHa AOXiAHiCTb nopTdens.

11. Moagenb Mapkosuua. KoedilieHT goxiaHOCTI Ans AenosuTy.

12. KoediuieHT goxiaHOCTI Npu KyniBAi akUil Ta KoedilieHT aoxiaHocTi ana nopTdens iHBecTopa.

13. Pusuk agns noptdena Mapkosuus.

14. AHani3 3aN1eKHOCTi AOXiAHICTb-PU3BKK.

15. MeToan OLiHKK iHBECTULIMHNX NpoeKTiB. NopiBHAHHA (CyvacHa BapTiCTb, peHTabenbHiCTb,
ANCKOHTOBAHMM TePMiH OKYMHOCTI)

16. BapTicTb 06nirauin Ta akuin, NPUAHATTA iIHBECTULLIMHUX PilleHb, aHaNi3 iHBeCTULIMHNX
MOXIMBOCTEN 32 ONOMOro0 MeToAy YncToi npuseaeHoi BapTocTi (NPV)

17. NopiBHAHHA pU3KKY iHBECTULiN. Mpemia 3a pusnk. Teopia ansepcudikauii.

18. OujiHka BapTOCTi KaniTany. EGeKTUBHICTb pMHKOBOro nopTdento.

e [paKTU4Hi 3aHATTA

Ne
Haszsa memu 3aHAMmMA

3/n

1 YacoBa BapTicTb rpowen. Tpu nNpaBmaa FPOLWOBMX NOTOKIB Ta iX aHanis. PyHKLUioOHaNbHI
MOM/NBOCTI eNneKTpoHHMX Tabaunub EXCEL. CneuianbHuii ¢yHKUiOHan ans ¢iHaHCOBMX
MOKa3HMUKIB.
Pexomenoosana nimepamypa: [1, 2, 3, 8].

2 MopiBHAHHA BMNAAT 3 Pi3HUMKW BUAAMM BiJCOTKOBMX CTaBOK. MobyaoBa cxemu noralieHHsA
6opry 3 BukopuctaHHAMm EXCEL
Pexomenoosana nimepamypa: [1, 2, 4, 8].

3 BunnaTtu 3a obnirauiamun. Mobyaosa cxemu BUNAaT 3 BUKopmuctaHHam EXCEL
Pexomenoosana nimepamypa: [ 5, 8].

4 3miHa UiH aKuili. KoediuieHTN noBepHeHHA. MogentoBaHHA 3 BUKopucTaHHAM EXCEL
Pexomenoosana nimepamypa: | 2, 4, 8].

5 Mogenb 6iHomianbHoro gepesa. MogentoBaHHs 3 BUKopUcTaHHAM EXCEL Pexomenoosarna
nimepamypa. [6, 8].



https://fin-accounting.ru/private-equity/evaluation/method-of-net-present-value-npv
https://fin-accounting.ru/private-equity/evaluation/method-of-net-present-value-npv
https://fin-accounting.ru/private-equity/evaluation/method-of-net-present-value-npv
https://fin-accounting.ru/private-equity/evaluation/method-of-net-present-value-npv

6 ModynbHa KoHMponbHa poboma 3a memamu 1-3.

7 OnujoHu. Mpadikm pi3HUX CTpaTEril ONLLIOHIB.

Pexomenoosana nimepamypa: 2, 3].

8 Mogenb MapKkosuua.

Pexomenoosana nimepamypa: [1].

9 OU,iHKM iHBECTULIMHUX NPOEKTIB. 3BIiTHICTb 3 BUKOpUCTaHHAM EXCEL

Pexomenoosana nimepamypa: [ 2,4].

9 lposedeHHs 3aniKy y 8u2nadi 3aaiKo80i KOHMPOAbHOI pobomu.

6. CamocriitHa po6oTa cTygeHTa/acnipaHTa
[lo camocTiiHOT pob0oTH CTyAEeHTIB HanexaTb:

1. BWKOHaHHA AOMALLHIX 3aHATb 32 TEMaMU Kypcy

2. BWKOHaHHA AOMaLIHbOT KOHTPObHOT PO60TH

3. MigrotoBKa 40 NPaKTUYHMX 3aHATb

4. TMigrotoBKa Ta BUKOHAHHA MOAYNbHOI KOHTPOALHOI PO6OTH

e [loniTMKa Ta KOHTPO/b
7. NoniTMKa HaBYaNbHOI AUCLUNAIHM (OCBITHBOrO KOMMNOHEHTA)

PexomMeHngoBaHi MeTOAM HABYAHHS: BMBYEHHSA OCHOBHOI Ta AOMOMIXKHOI NiTEepaTypu 3a TEMATUKOK
NeKLUi, po3B’A3yBaHHA 33434 HA NPAKTUYHMX 3aHATTAX Ta NPU BUKOHAHHI AOMALLHIX POO6IT.

CTyneHTy peKOMeHAYETbCA BECTU AOKNALHNI KOHCNEKT NeKLi. BaXXNMBUM acCNeKTOM AKICHOrO 3aCBOEHHSA
maTepiany, BignpauloBaHHA MeETOAIB Ta a/NrfOPUTMIB BUPIWEHHA OCHOBHWMX 3aBAaHb AUCUMNAIHWU €
camocTiliHa poboTa. BoHa MicTUTb YMTaHHA ANiTepaTypun, ornag fiTepatypy 3a TEMO, MiAroToBKY A0
3aHATb, BUKOHAHHA AOMALLHbOI KOHTPONbHOI Po60TH, NiaroToBky Ao MKP Ta icnuTty.

AxkaaeMiuHa 100pPOYeCHICTH
MoniTMka Ta NPUMHUMON aKageMiyHOi A06poYecHOCTI BM3HauveHi y pos3gini 3 KoaeKkcy uyecTi
HauioHanbHOro TexHi4HOro yHiBepcuteTy YKpaiHM «KUIBCbKUIA MOAITEXHIYHWI HCTUTYT imeHi Iropa

Cikopcbkoro». fletansHiwe: https://Kpi.ua/code

Hopmu eTnyHoi moBeiHku
Hopmu eTMYHOI NoBeaiHKM CTYAEHTIB | NPALiBHMKIB BU3HaYeHi y po3aini 2 Kogekcy vecti HauioHanbHoro
TeXHIYHOro yHiBepcuteTy YKpaiHM «KUIBCbKUI NOAITEXHIYHMA HCTUTYT imeHi Iropa CikopcbKoroy.

Netanshiwe: https://kpi.ua/code

8. BuAM KOHTPOAIO Ta PEUTUHIOBA CUCTEMA OLIHIOBAaHHA pe3ybTaTiB HaBY4aHHA (PCO)

MomouyHuili KOHMpPoab: poboTa HA 3aHATTI, BUKOHAHHA AOMALLHIX 3aBAAHb, HANUCAHHA KOHTPObHUX
pobiT.

- BuKOHaHHA AomalHiX 3aBAaHb (Rh), 32 ymoBM ycnillHOro Ta CBOEYACHOrO PO3B’A3aHHA BUAAHUX
HabopiB 3a4a4 Ta iXx 0bOPM/IEHHS, 33 cemecTp ouiHIoeTbeA y 20 banis.

- BWKOHaHHA KOHTpOAbHUX po6it (Rt) nicna 3aBeplweHHA KOXKHOI TEMU [AE MOXKAMBICTb CTYAEHTY
HabpaTtn o 50 6anis cymapHo.

- BMKOHaHHA AOMALLHbOI KOHTPONbLHOI pob60TK (RC) fae MoKAMBICTb CTyAeHTY HabpaTu Ao 30 6anis
CYMapHo.

LLIkana cemecTpoBOro penTuHry cknagae 100 6anis Ta po3paxoByETbCA HACTYMHUM YNHOM:


https://kpi.ua/code
https://kpi.ua/code

Rh + Rt + Rc = 100 6anis.

KaneHOapHuii KOHMponb: nepeBipAETbCA BUKOHAHHA CTyAEHTOM NOTOYHOro Habopy 3aBAaHb Ta
KOHTPONbHMX 3axo4is. s ycnilwHOro NPoXoArKeHHA KaneHAapHOro KOHTPOAD, CTYAEHT MAE BUKOHATH
npuHanmHi 50% ycix 3aBaaHb.

Cemecmpoesuli KOHMPOb: 3aNiK

Ymosu donycKky 0o cemecmpoeo20 KOHMPOIO: 3a CEMeCTP CTyAeHTOM HabpaHo 50 peliTuHrosmx Hanis.

Mia KiHeub cemecTpy ANA KOXHOIO CTyAEeHTa PO3PaxOBYETbCA MOr0 PEWUTUMHT BigNOBIAHO A0
BULLEHABeAeHUX KpuTepiiB. OTpMMaHUI PEUTUHT BiANOBIAAE OLHLI CTYAEHTa 3a Kypc.

Y pasi, SKWo cTyaeHT Habpas Buwe 50 ane HMkye 60 6anis, MOMYy HaAOAETbCSA LLAHC 3aKPUTU
3ab60proBaHicTb y BUrAsAi AOCKAaAaHHA abo nepecknagaHHA BiANOBiAHUX aKTUBHOCTEN.

Y pasi, AKWo cTygeHT oTpumas Buue 50 6anis, ane He 3rogeH 3 PENTUHIOBOIO OLLHKO, CTYAEHT Ma€
npaBo HanucaTtu 3anikosy poboTy. PelTuHrosuii 6an B TaKOMy BUMNAAKY aHYNHOETLCA, @ 3a1iKoBa poboTa
ouiHtoeTbea y 100 6anis..

Tabnunus BignosigHoOCTi penTUHrosmx 6anis OUiHKAM 33 YHIBEPCUTETCbKOLO LLKANOI0:

Kinekicmes 6anie OuiHKa
100-95 BiamiHHO
94-85 Oyxe nobpe
84-75 Hobpe
74-65 3a40BiNbHO
64-60 JocTaTtHbo
MeHwe 60 He3apoBinbHO
He BMKOHaHi ymOBU JOMYCKY He ponyweHo

9. [opaartkosa iHpopmauia 3 gucumnnniHm (OCBITHLOro KOMMNOHEHTA)

Y BMMaAKy  AUCTaHUiMHOI $OpPMKM HaBYaHHA OpPraHis3alia OCBITHbOrO NpOLEcy 3A4iACHIOETbCA 3
3aCTOCYBaHHAM eNeKTPOHHOI nowTn, Telegram, Biaeo-KoHpepeHLUii B Zoom.

Po6ouy nporpamy HaBuYanbHOI gucumnainm (cunabyc):
CKNnagaeHo AoLUEeHT, K.¢.-M.H. TumowweHKo OneHa AHaToniiBHa
YxBaneHo Kadegpoto MatemaTnyHoro aHanisy Ta Teopii imoBipHocTen (npoTtokon N 16 Big 8.07.22)

MNoroaseHo MeToanuyHo Komicieto DisMKo-maTtemaTnyHoro gpakynbrety (npotokon N8 Big 11.07.22)



